How Much Do I Need to Save to Educate My Children
 (or Grandchildren)?
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Have you ever wondered how much you should save on an annual or monthly basis to fund a child’s college education? Or if you were to deposit a lump sum today to provide for this education, how large a sum should it be?

Meeting these education costs can be among the most significant expenditures you will ever face. We can estimate what it would take for you to achieve these goals. 
Enter all amounts in today’s dollars in the form below. We will inflate these costs using your inflation rate. 
If you know ahead you cannot fund the entire annual expense, enter the amount in today’s dollars that you feel you could fund (assuming the child will work and/or take out a student loan or obtain a scholarship).
When entering the child’s grade, enter the grade the child will enter (or has entered) in the fall of this calendar year. For example, if this is 2009 (any month from Jan. through Dec.), and you enter the child’s grade as 12, we will assume the child will start college in the fall of 2010 (i.e. grade 13 equals the Freshman year in college).

Be sure to discuss with your financial advisor the various plans offered in your state with their advantages and disadvantages.
We can create as many different reports with different costs as you wish.
First Person
	Last Name


	
	First Name



	Birth Date mm/dd/yyyy
	
	Plan until maximum age of? (Life Expectancy)


Second Person
	Last Name


	
	First Name



	Birth Date mm/dd/yyyy
	Plan until maximum age of? (Life Expectancy)


Comments:

	Name of First Child 

	Date of Birth
	Grade
	Amount Already Saved
$
	Current after-tax rate of return on savings       %

	Name of college (i.e. State U or Harvard)
	Inflation Rate on Costs

%
	Total Years of College

___ Years

	Cost of one year of under-graduate school
$
	Optional: Cost of one year of graduate school
$
	
	

	Optional: Social Security Number
	Optional: Gender & Relationship


We can illustrate for you the effects of different after-tax rates of return on invested funds. You may enter one or two, or even up to 12 different after-tax rates of return. For the first rate, enter the rate that you feel is most likely.
(1)______%    (2)______%    (3)______%      (4)_______%       (5)______%       (6)______%

(7)______%    (8)______%    (9)______%    (10)_______%    (11)______%    (12)______%
	Name of Second Child 

	Date of Birth
	Grade
	Amount Already Saved
$
	Current after-tax rate of return on savings        %

	Name of college (i.e. State U or Harvard)
	Inflation Rate on Costs

%
	Total Years of College

___ Years

	Cost of one year of under-graduate school
$
	Optional: Cost of one year of graduate school
$
	
	

	Optional: Social Security Number
	Optional: Gender & Relationship


	Name of Third Child 

	Date of Birth
	Grade
	Amount Already Saved
$
	Current after-tax rate of return on savings        %

	Name of college (i.e. State U or Harvard)
	Inflation Rate on Costs

%
	Total Years of College

___ Years

	Cost of one year of under-graduate school
$
	Optional: Cost of one year of graduate school
$
	
	

	Optional: Social Security Number
	Optional: Gender & Relationship


	Name of Fourth Child 

	Date of Birth
	Grade
	Amount Already Saved
$
	Current after-tax rate of return on savings        %

	Name of college (i.e. State U or Harvard)
	Inflation Rate on Costs

%
	Total Years of College

___ Years

	Cost of one year of under-graduate school
$
	Optional: Cost of one year of graduate school
$
	
	

	Optional: Social Security Number
	Optional: Gender & Relationship


	Name of Fifth Child 

	Date of Birth
	Grade
	Amount Already Saved
$
	Current after-tax rate of return on savings        %

	Name of college (i.e. State U or Harvard)
	Inflation Rate on Costs

%
	Total Years of College

___ Years

	Cost of one year of under-graduate school
$
	Optional: Cost of one year of graduate school
$
	
	

	Optional: Social Security Number
	Optional: Gender & Relationship


We can also re-do this report to illustrate alternate costs (such as for a different school or funding a different amount in today’s dollars?

If you would like us to do this, please tell us below what you would like for the alternative scenarios.

Household Name ______________________________________
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